COMMENTS ON KEY CONSTRUCTION STATISTICS
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The total number of manual workers engaged at construction sites
increased from 62,761 in the 1st quarter 2004 to 66,565 in the 2nd
quarter 2004, or about 6.1%.

During the 2nd quarter 2004, the Building Works Tender Price Index
(BWTPI) and Building Services Tender Price Index (BSTPI)

increased by about 3.9% and 3.7% respectively.

The 1999/2000 based Consumer Price Index (CPI(C)) dropped from
91.5 at the end of the 1st quarter 2004 to 91.4 at the end of the 2nd
quarter 2004, or about 0.1%.
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