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Question : Concerning Programme (2) Buildings, Lands and Planning, the Planning and
Lands Branch has put in place a financial support package for the Urban
Renewal Authority (URA), with an approved commitment of $10 billion for
injection of equity into URA in five phases to facilitate the implementation of the
urban renewal programme. In this connection,

(a) in 2002-03, how much was needed for expenditure on urban renewal and
how much had already been injected into URA?

(b) in 2003-04, what is the specific work plan in relation to the urban
renewal programme and what is the estimated expenditure?

Asked by: Hon. Chan Yuen-han

Reply: (a) The expenditure of the Urban Renewal Unit of the Planning and Lands
Branch in 2002/03 was $6.6 million.

The government provided a $2 billion equity injection into the URA in July
2002.

(b) In 2003/04, the Urban Renewal Unit will continue to carry out its various
functions, including the provision of policy steer to facilitate the operation of
the URA, performing regulatory functions vis-a-vis the URA under the
Urban Renewal Authority Ordinance, processing the draft five-year
corporate plan and draft annual business plan of the URA, co-ordination
with relevant government bureaux and departments to provide the necessary
support to the URA in the implementation of the urban renewal programme,
as well as monitoring the progress of the urban renewal programme. The
expenditure of the Urban Renewal Unit in 2003/04 is estimated to be $6.5
million.
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